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Value change 82.47% Monthly returns
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Monthly Performance of Portfolios
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Year jan feb mar apr may jun ju  aug sep oct nov dec YID BM
2017 1.73 1.49 0.67 248 -013 -0.53 -1.21 0.59 1.44 120 123 0.30 695 8.68
2016 -399 -087 349 0.40 0.81 -0.82 5.36 331 014 -2.41 215 293 10.25 4.33
2015 6.82 3.44 123 -0.58 149 -2.03 082 -552 -259 7.9z 274 -236 11.09 8.68
2014 0.08 6.56 0.91 177 -023 114 0.68 129 -0.89 218 1.87 0.76 1449 17.67
2013 3.74 5.53 0.06 2.06 164 421 1.92 21 227 1.40 379 -020 2168 10.50
Periodic returns
1m 3m 6m YTD 1y 3y 5y
Total 0.30 0.26 1.07 6.95 6.95 9.41 12.78

* Periodic returns longer than 12m are annualized.

Periodic Returns of Portfolios
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* Periodic returns longer than 12m are annualized.

Return

14.0% -

12.0% -

10.0% -

8.0% -

6.0% -

4.0% -

2.0% -

0.0% -

I

1m

3m 6m YTD

B Total M Jamfsrelseindex

1

Y

Y

3 5

Y



Livranteanstalten Hereditas
Created: 18.04.2018

Date: 31.12.2017

Currency: EUR

Benchmark

jam

Asset Allocation - JAM X-Ray*

Current and neutral allocation in relation to allocation limits

o/
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— I
80% -
60% -
40% -
Alternative 7-
o/ _
Property 20%
Unknown - 0% ‘
| Equity Bond Property Unknown
B Total M Jamfsrelseindex Min/Max @ Total
Over / under weights against neutral Benchmark
Equity of class of allocation
o) o) [o) o) o) (o) O, [o)
-4% -2% 0% 2% 4% 6% 8% 10% MSCI Daily Net TR Europe EUR Euro 50.00% 35.00%
7 ‘ MSCI Daily Net TR World EUR Euro 50.00% 35.00%
100.00% 70.00%
qurty Fixed Income of class of allocation
errill Lync orporate uro .00% .00%
Bond - Merrill Lynch EMU Ci EUR E 100.00% 10.00%
100.00% 10.00%
Cash - - Real Estate of class of allocation
GPR250 Europe Property Index EUR Euro 100.00% 10.00%
Alternative - - 100.00% 10.00%
Hedge Funds of class of allocation
PrOperTy ] _ Credit Suisse AllHedge Index - Hedged EUR Euro 100.00% 10.00%
100.00% 10.00%

Unknown -



LivrGnteanstalten Hereditas

Allocation .
Created: 18.04.2018 ocario O m
Date: 01.01.2017 - 31.12.2017 J
Currency: EUR
Asset class M-value(EUR) Periodic return % of Asset Allocation - JAM X-Ray*
Portfolio
Equity 153 551442 7.32% 70.39% B Equity 79 5o
[ Alternative 8.8%
Fixed Income 16 909 373 3.65% 7.75% Property §.4%
Bond 7.4%
I Cash 2.9%
Real Estate 24360233 716% M17% Il Unknown 0.0%
Private Equity and Debt -investments 13 669 889 7.19% 6.27%
Money Market 1587579 -0.30% 0.73% Detailed breakdown of investments
I Nordic equities 42.5 %
Hedge Funds 4432 862 5.66% 2.03% [ US equities 12.1%
European equities 6.9 %
Residental Property 5.8 %
. _ I Private equity&credit 4.8 %
Securities total 214 511 377 98.34% B Global EM equities 4.7 3
. Il Nordic HY & Unrated 3.2 %
Interests to be carried forward 109 561 REIT equities o8 s
Investments total 214 620 938 W Frontier equities 2.3 %
I Long-short equity 2.0 %
I Global equities 1.9 %
[ EM corporates 1.7 %
A nt Accounts 1.7 %
GeoliniE <1.5% 7.6 %
Account balance total 3562527 1.66%
Ligbilities 58751 Cash allocation - JAM X-Ray*
Account balance total 3621279
. B EUR 64.1 %
Portfolio total 218 242 217 [ USD 13.6 %
SEK 4.6 %
CHF 3.8 %
I DKK 2.0 %
B CNY 1.8 %
I Unknown 2.2 %
<1% 7.9 %

* based on JAM's look through




Livranteanstalten Hereditas
Created: 18.04.2018

Date: 31.12.2017

Currency: EUR

Allocation: Top 10
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Allocation: Top 10

UPM‘KYmmene oYy

- Kone OYJ

I Wartsila OYJ Abp

Aktia Bank OYJ R

UPM-Kymmene OYJ
- Bostads AB Fasanen I Helsingfors
- SEB North America Index A

SPDR S&P US Dividend Aristocrats
UCITS ETF

Nestle SA
- Robeco US Large Cap Equities I-$
UBS Irl Investor Selection PLC - UBS

Global Emerging Markets Opportunity

Fund I-B EUR

Top 10
Rest of portfolio

18 352098
17604 694
17053 658
12242 475
12 156 800

9811021

9627131

7196 421
6903 589
6078 812

117 026 700
101215 516

8.41%
8.07%
7.81%
5.61%
5.57%
4.50 %
441 %

3.30%
3.16 %
279 %

53.62 %
46.38 %



A jam advisors

JAM contact

Christian Borgstrém JAM Advisors Ltd
+358 40 595 5393 Pohjoisesplanadi 35 Aa
christian.borgstrom@jamaavisors.fi 00100 Helsinki

Tel. +358 40 544 2301
Business ID: 2467114-0

LEI-number: 743700V4PNGB51ZQOR76

Téma raportti on tarkoitettu vain sijoitustoiminnan seuraamiseen. Tiedot perustuvat saatavilla oleviin tietoihin. Raporttia ei ole tarkoitettu veroraportointiin. Veroilmoituksen
kirjanpidon laatimisessa tulee kayttdd alkuperdisia osto- ja myyntilaskelmia. JAM Advisors Oy piddttdd oikeuden korjata tdssd raportissa mahdollisesti olevat virheet. JAM
Advisors Oy ei ota vastuuta eikd sen voida katsoa olevan vastuussa tdssé raportissa esitetyistd tiedoista. JAM Advisors Oy:n ei mydskadn voida katsoa olevan milladn tc
vastuussa tdssd raportissa olevien tietojen kdytéstd aiheutuneista seurauksista.
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