Hereditas portfolio Q3 2019
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Monthly returns

Year jan feb mar apr may jun jul  aug =ep oct nov dec YTD BM
2019 500 243 252 202 -365 311 003 060 213 000 000 000 1356 1673
2018 187 151 -150 075 238 093 312 080 049 -531 075 424 -hS7 £90

2017 174 143 067 248 D13 053 -121 060 145 120 -123 030 657 874 Net asset value per share*: Portfolio market value:
2016 339 -D87 349 040 081 082 536 331 014 241 215 293 1026 428

2015 682 344 123 058 145 -203 082 55 -259 752 274 -236 1103 863
2014 008 6% 091 177 023 174 068 129 083 238 187 076 1443 1768 ’

Penodic returns

Tm 3Im Em YTD 1y 3y By
Total 213 161 293 1356 220 543 797 * Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This value
Jamforelseindex 210 2.86 5.70 1673 443 733 6.97

has not been audited; an audited value is published once a year in the yearly financial statement. The Net asset

* Periodic returns longer than 12m are annualized. value is calculated based on the information Hereditas has when this report is published.

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World,
10% ICE BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR
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Portfolio Allocation

| 10 largest holdings

- Kone OYJ 15177444 719%
[ Aktia Bank OYJ 14734335 698%
UPM-Kymmene OYJ 12814200 6.07%
SPDR S&P US Dividend Aristocrate 10530315 499%
UCITS ETF (USD)
iShares Core S&P 500 UCITS ETF 9342786 442% M Equity 67.4%
USD Acc .
ALt t 20.2%
B Wartsila OYJ Abp 8740634 4.14% - B :rna = 6.1%
Petercam B Fund - Petercam Real 7800256 369% =i "
Estate Europe Dividend E Property h.1%
Nestle SA 7536775 357% I Cash 1.1%
I =Q Hoivakiinteistot 5649339 267%
Bl <G Likekiintsistot 5188328 246%
Top 10 97514411 4617 %
Rest of portfolio 113699507 5383 %
W Nordic eguities 7.7 %
B Us equities 13.9 %
I ETUR 60,9 % Private egquity 9.8 %
B UED 14.4 % European equities 5.8 %
SEE 4.2 % M Global eguities 5.1 %
CHF 4,2 3 Il Global EM eguities 1,7 %
B OEE 2.4 & M Hordic HY & Unrated 3.9 %
B CHY 1.9 2 EEIT eguities 3.7 %
B GEP 1.8 & M Service residence 2,7 %
Hnknown 4.9 % W Commercial Property 2.5 %
' HF Equity 2.3 %
<1% 5.4 % W HE E
- B Land and forest 2.0 %
hsia EM equities 1.9 %
<1.3% 3.9 0%
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Biggest contributors to portfolio returns
Q3 2019

10 biggest positive contributors Biggest contributors to porifolio returns
Securnty period 3 mon YTD 1 year % of UPM-Kymmeane OY.J - _
portfolio »
SPDR S&P US Dividend
UPM-Kymmene OYJ 0.83% 0.83% 154% -114% E077% Aristocrats UCITS ETFI\;IUEEJ} ) - 0.32%
?LTSDDH; S&P US Dividend Aristocrats UCITS ETF 032% 032% 092% 057 % 499% Nesile SA - - 0.82%
Nestle SA 032%  032% 113% 1.04% 357% Bostads AB Fasanen | Helsingfars - B oz
Boztads AB Fazanen | Helzingfors 027 % 027 % 0.357% 0357% )
iShares Core S&P 500 UCITS ETF USD Ace - B o2s%
iShares Core S&P 500 UCITS ETF USD Acc 026 % 0.26% 102% 042 % 4.42%
Petercam B Fund - Petercam - 0.23%
Petercam B Fund - Petercam Real Eztate Europe 023% 023% 067 % 044 % 369 % Real Estate Europe Dividend E ’
Dividend E
S&P 500 TwinlWin 2019-2024 (MS) 012%  012% 225% S&P 500 TwinWin 2018-2024 {MS) - Bo=
Movo Nordizk B 012% 012% 0.39% 03z2% 204% MNovo Nordisk B - . 0.12%
S&P 500 TwinWwin 2015-2024 (CS) 011 % 0117% 2287% S&P 500 TwinWin 2019-2024 (CS) - l 0.11%
Suomen Hoivatilat Oy 0.09 % 096 %
Suomen Heivatilat Oyj - I 0.09%
10 biggest negative contributors UBS Il Investor Selection PLC - UBS Global ]
99 9 Emerging Markets Opportunity Fund I-B EUR 0.01% |
Security period I mon YTD 1 year % of Metso OY.J - -0.03% I
portfolic PineBridge Asia ex Japan .0.03% I
Wartsila OYJ Abp -1.02 % -1.02 % -164 7% -2.747%, 414°% Small Cap Equity Fund Y -
Walmet Comp 043 7% 0437% 0.05 % 40.08 % 189 % Fondita European Micro Cap A - -0.06% I
Sampo OYJ A 018 % 0.187% -0.04 % 166 % HCP Focus EUR 0.09% l
Aktia Bank OYJ 017 % 017 % 0.04 % 0.107% 6.98 %
. . . . . Securitas Ab B - -0.09% I
Securitas Ab B 0,09 % 0.09% 0.01% 1.32%
HCP Focus EUR 0097 D09% 017 % 158 % Aktia Bank OY.J - 2017 [
Fondita European Micro Cap & 0.05 % 0.067% 018% 013% 102% Sampo OY.J A - 0. 18%% .
PineBndoe Asia ex Japan Small Cap Equity Fund Y 0003 % 0.037% 032 7% 0137% 195 %
4 -0.43%
Metso OVJ 003%  003%  103%  03%  224% Velmet Corp o« [
UBS I Investor Selection PLC - UBS Global 001%  OM%  040%  017%  240% wansila OYJ App- -1.02% |
Emerging Markets Opportunity Fund I-B EUR | 1 | | I
-1.5% -1.0% -0.5% 0.0% 0.5% 1.0%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited. The report is based on the

information Hereditas has on the publication date of the report. Some securities values are published after this report and therefore is valued

at the last published value. Hereditas does not have any responsibility for possible errors in this report or any potential consequences using

the information in this report could have. H E R E D | TA S



