Hereditas portfolio Q1/2020
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Monthly returns

Year jan feb  mar

2020 024 408 493

2019 500 244 253

28 187 -153 -152

2m7 174 143 067

206 -399 09 350

2005 680 3143 123

Peridodic returns

Total

Jamforelzeindex

* Periedic returns longer than 12m are annualized.
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¥YTD BM
-1281 1543
2085 2195
-6.04 650
694 874
10018 428
1110 8s9

3y

294
073

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 10% ICE

BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR

Return

Q1 YTD

-12,8% -12,8%

PORTFOLIO MARKET VALUE

190,8 M€

NET ASSET VALUE PER SHARE

2,99 £

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings

Currency Allocation

Bl Kone OYJ

- UPM-Kymmene OYJ

iShares Core S&P 500 UCITS ETF
USD Acc (CSPX LN)

‘SPDR S&P US Dividend Aristocrats
UCITS ETF (USD)

I Nestle SA

Il Aktia Bank O

Petercam B Fund - Petercam Real
Estate Europe Dividend E
eQ Hoivakiinteistot

I Investor AbB

Bl Eure

Top 10
Rest of portfolio

M EUR
B usD
SEK
CHF
M DEE
W cuY
B cEP
Ej angivet

M <13

11383913 597%
11024546 578%
8297508 4.35%

8292980 435%
7093505 372%
6308462 331%
6087838 3.19%
5530247 290%

5249214 275%
5079171 266%

74347 384 3896 %
116491766 61.04 %

hB.1%
14.4%
5.9%
4.3%
3.0%
2.0%
1.7%
4.7%
5.9%

Asset allocation

Detailed breakdown of asset allocation

M Aktier

I Alternatiwva
Obligationer
Fastigheter

M Fenningmarknad

M Fordiska akbier
B Erivate Equity
Ush aktier
HF Eguity
M Cppna fastighetsfonder
M Eurcpeizska aktier
B Glocbala aktier
Glohala EM aktier
B Hordiska HY & Unratad
Il EELT aktier
I Eonton
B Frivate Debt
Skogsfonder

61.2%
23.8%
5.8%
h.6%
3.8%
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Biggest contributors to portfolio returns Q1 2020

10 Biggest positive contributions

Security

Novo Nordisk B

Wartsila OYJ Abp

£Q Hoivakiintsistot

JAM Systematic - World Sectors F (AIF)

Q Liikekiinteistot

Vestas Wind Systeme A'S (VWSDC 2 3/4 03/11/22)
Erikeissijoitusrahasto UB Metsa |

HKScan OYJ (HKSAV 2 5/8 09121/22)

Finnair O'J (FOY 7 7/8 PERP)

Fastighets AB Balder (BALDER 3 03/07/78)

10 Biggest negative contributions
Security

UPM-Kymmene OY.J

SPDR S&P US Dividend Aristocrats UCITS ETF
(USDy

Petercam B Fund - Petercam Real Estate Europe
Dividend E

Metzo OYJ

Aktia Bank OYJ

iShares Core S&P 500 UCITS ETF USD Ace (CSPX
LN}

Hemnes Global Emerging Markets Fund Class F
EURC AC ¢

UBS I Investor Selection PLC - UBS Global
Emerging Markets Opportunity Fund -8 EUR

Sampo OYJ &
Kone OY.J

period
015 %
014 %
004 %
003 %
002 %
000 %
0.00 %
0.00 %
0.00 %
0.00 %

period
118 %
-1.07 %
-1.00%
0847%
079%
L71%
£55%
0547%
05 %
4%

3 men

015%
0147%
0.04%
003%
0.027%

0.007%

0.007%

0.007%
0.00%

3 mon

-1.167%
-1.07 %

-1.00%

0847%
079%
L7 %
£55%
0547%
05 %
054%

015%
014 %
004 %
003 %
002 %

0.00%

0.00%

0.00%
0.00 %

-1.16 7%
-1.07 %

-1.007%

-0.847%
0.797%
071 %
-0.55%
-0.547%
-0.54 %
-0.547%

1 year
040%
176 %
021%
009%
018%
007 %
0.047%
001%
002 %

1 year

0157%
071%

-0607%
-0.487%
-0.357%
0.167%
-0.327%
-0.357%
-0.53%

1527%

% of
portfolio
263%

290%

2667
0%
227T%
013%
0.287%

% of
portfolio

578%
4357%

319%

157 %
inx
4357%

220%
2587

134%
597%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Biggest contributors to portfolio returns

Nowe Nordisk B -

Wartsila OY.J Abp -

&) Hoivakiinteistot -

JAM Systematic - World Sectors F (AIF) -
a0 Liikekiinteistét -

WVestas Wind Systems A5 (WWSDO 2 374 0311/22) -
Erikaissijvitusrahasto UB Matsa | -

HKScan OYJ (HKSAV 2 5/8 09/21/22) -
Finnair OYJ (FOY 7 7/8 PERP) -

Fastighets AB Balder (BALDER 3 03/07/78) -
Kone OY.J -

Sampo OYJ A -
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Real Estate Europe Dividend E
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Anstocrats UCITS ETF (USD)
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