Hereditas portfolio Q1/2022
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— Taotal Benchmark index
Monthly returns
Year jan  feb  mar apr may  jun jul  aug  sep  oet nov  dec ¥TD  BM
2022 4.72 178 282 000 000 Q00 000 000 000 000 000 000 360 -3.32
202 126 183 478 203 173 354 279 154 122 356 020 376 2888 2012
2020 024 -408 -03 648 348 7 103 4n 103 -233 708 2.9 me an

2010 500 244 253 200 -385 312 007 -080 213 188 104 220 2053 2152 NET ASSET VALUE PER SHARE

2018 187 153 -152 076 236 -0B8 310 OB -050 -535 -075 -425 -6O6 617

2017 174 149 087 247 -013 -D51 121 059 144 120 123 020 696 A3

206 -309 -091 349 038 08 -081 535 331 -0 241 25 200 108 455

2015  E80 343 123 -058 150 -203 087 -B51 -261 791 274 -235 0N B44

Periodic returns ’

im YD 3m &m 1y 3y By

Total 2492 369 369 363 1an 14.51 agy

Banchmark index 158 3.32 3.32 216 a8.70 .60 116

* Periodic returns longes than 12m are annualized.

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE value has not been audited; an audited value is published once a year in the yearly financial statement. The
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation

[ iShares Core S&P 500 UCITS ETF USD 4612075 553% 80
Ace (CSPX LN)
iSharas MSC1 USA ESG Screaned UCITS 12585402 476%
ETFUSD ACC

. SPDR S&P US Dividend Aristocrats 123753 466% @ Ecuity 38.4%
LICITS ETF (USD) 40 .

[ vestor Ab A 9504660 363% Alternative 28.7%
Newe Mordisk B Q06132 343% # . Proparty 5.4%

- Sampo OYJ A 8876000 336% . Band 3.9%
Nardea 1 SICAY - Global Ciimate and BO39T34  304% 20
Environment Fund BI-EUR Cash 2.5%
o0 Yhtaiskurtakiintaistot FTIBS507  294%

- UPM-Kymimens OYJ ITE00  292% . [
DPAM B Real Estate Europe Dividend 7310156 276% o
Sustain E Dis
Top 10 97 B3 860 37.03%
Rast of partfolio 166494 020 6297%

Detailed breakdown of asset allocation

Currency Allocation

@ Nordic equities 25.2%
‘ EUR 503 ' Private Equity 23.0%
, UsD — @ Usequities 17.3%
SEK a.0% @ Global equities B.0%
DEE 3.8% Opan-anded RE Funds 54%
GEE 5 7% . European equities 5.0%
CHY 1.3% Private Debt 4.7%
TWD 0.8% Merdic HY & Unrated 3.6%
INR 0.7% ) REIT equities 28%
Unknown 0.4% Asla EM equities 2%
Others 33
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Largest contributors to portfolio returns Q1 2022

10 Largest positive contributions Largest contributors to portfolio returns
Security period 3m ¥TD 1year % of
portialia IShares MSCI USA ESG Screened UCITS ETF USD ACC - 0.23%
Shares MSCIUSA ESG Screened UCITS ETF USD ACC 023% 476 % SPDR S&P US Dividend Aristocrats UCITS ETF (USD) . 0.14%
SPDR S&P US Dividend Aristocrats UCITS ETF (USD) 0M% oM 014 % 0.681% A456%
&Q) Yhtsiskuntakinteistot 007%  007%  007%  028% 294% Q Yhtelskuntokiintelstot I a0
&0 Lilkekiintaistét 0.06% 0.06% 0.06% 027% 243% 0 Likekinteistot I,J(M
Sampo OYJ A 0.03% 0.03% 003 % 083 % 336%
Movo Nordisk B 0.02% 002% 0.02% 202% 3.43% Sampo OYJ A Iurm:
Erikplsoitusrahasto UB Metsa | 001 % 0.01% 0l % 0.05% Novo Nordisk B |
Normet Group (NORMGR 7 1/2 09/29/23) 0.00% 000% 0.00% 0.02% 029%
2O Rahamarkkina 1K - - .00 5 — Erikoissijoitusrahasto UB Metsi | I Qone
Normet Group (NORMGR 7 1/2 09/29/23) | o.0o%
eQ Rahamarkkina 1K Q.00%
PineBridge Asia ex Japan Small Cap Equity Fund Y 0.24%
10 Largest negative contributions UPM-Kymmene OYJ -0.25%
Security period 3m ¥1o Tyear % of Cibus Nordic Real Estate AB 027%
partialio
Kone OY.J -055% -055% -0.55% ~L06% 207 % CB Fund - Save Earth Fund IC 0.29%
Valmet Corp -054%  -054% -054% -015% 192%
Essity Ab B D42%  D42%  -042% 142% Harvia Oyj it
Granahan US Focused Growth Fund | USD ACC 038% -033% -038% 235% Investor Ab A Q3
Investor Al A 031% -0.31% -031% 086% 363%
Harvia O] 0% 30 0% 05 Granahan US Focused Growth Fund 1USD ACC 0.36%
CBFund = Save Earth Fund IC -0.20% -020% -0.29% 0.24% 219% Essity Ab B -0A7%
Clbus Nordic Real Estate AB 027% 027 % -027% 072% 178%
UPM-Kymmene OY.] 025%  -025%  -025%  000% 200% Vaimet Gon OB
PineBridge Asla ex Japan Small Cap Equity Fund Y =024 % -024 % -0.24 % =013 % 26T% Kore OYJ QB%

-1.0% -05% 0.0%  0.5%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values
are published after this report and therefore is valued at the last published value. Hereditas

does not have any responsibility for possible errors in this report or any potential consequences using the
information in this report could have.
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