Hereditas portfolio Q1/2023
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Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR

Return

Q1 YTD

1,7% 1,7%

PORTFOLIO MARKET VALUE

245 M€

NET ASSET VALUE PER SHARE

3,88 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation

|. iShares MSCI USA ESG Screened UCITS 23187683 947%
ETF USDHACT &0 _
SPDR S&P US Dividend Aristocrats 1930282 487% @ Eauity 32.7%
UCITS ETF .[usm Alternative 35.4%
|l Movo Nordisk B Q475N 38TH
(I Irvestor b A 8237933 336% 40 @ Froperty 5.9%
UPM-Kymmane CY.) BOATOD0  320% . Bond 4.7%
|- &) Yhieiskuntakiintsistot TERA1PE  322%
Unknown 2.0%
Sampo OYJ A TEFGADD  310% 20
Nordea 1 SICAV - Giobal Cimate and 7730030  316% @ cash -0.6%
Ervironment Fund BHELIR
|- (3|-ll-f..|r-.‘.l - Sa.l\.reul-an hFund IC E!.fj-d? 047 2M% o . . _
|- e Liikekiinteisiat 6470750 264%
Top 0 97440562 TR
Rest of portfoio 7540819 6022%
Detailed breakdown of asset allocation
Currency Allocation
@ Privats Equity 28.8%
Nordic equities 27.0%
. EUR 30.7% .
@ US equities 16.6%
usD 29.2% N
equities !
. - 1% . Global it 6.5%
® oKk . :.4% Open-ended RE Funds 5.9%
GEP 2.9% . Private Debt 5.6%
. NOK 0.5% European equities S3.4%
CHF 0.3% Nordic HY & Unrated 2.9%
JPY 0.2% @ Senior Loans (Europe) 2.0%
@ Unknown 2.0%
Others 0.6%
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Largest contributors to portfolio returns Q1 2023

10 Largest positive contributions
Security

Novo Meordisk B

iShares M5CI USA ESG Screensd UCITS ETF USDACC
Valmet Corp

Investor Ab A

CBFund - Save Earth Fund IC

Nordea 13ICAV - Global Climate and Environmenit Func
BI-EUR

Esssity Ab B

Erikoissijoitusrahasto Asilo Argol

QT Group Oy

iShares Core S&P 500 UCITS ETF USD Acc (CSPX LN)

10 Largest negative contributions

Security

UPM-Kymmene OYJ

Sampo OYJ A

Cibus Mordic Real Estate AB

SPDR 5&P US Dividend Aristocrats UCITS ETF (USD)
Alcadon Group AB

Skandinaviska Enskilda Banken

DPAM B Real Estate Europe Dividend Sustain E Dis
Lifsling SPAC | Cyj

Schroder International Selection Fund - Nordic Micro
Cap

YIT Cj (YITYH 3174 01/15/26)
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This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Largest contributors to portfolio returns

Mowo Mardisk B

iShares M3CI USA E3G Screened UCITS ETFUSD ACC

Walmet Corp
Investor Ab A

CB Fund = Save Earth Fund IC

Mordea 1 SICAV - Global Climate
and Ervironment Fund BI-EUR
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Erlkolssfoltusrahasto Asllo Argo |
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SPDR S&P US Dividend Aristoorats UCITS ETF (USD) -015%
Cibus Nordic Real Estate AR -024%
Sampa O¥J A -0.40%
LUPM-Kymmens GY.J -DAZ%
-0.5% 0.0% 0.5% 1.0%

HEREDITAS



	Dia 1
	Dia 2
	Dia 3

