Hereditas portfolio Q2/2020
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Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 10% ICE
BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR

Return

Q1 YTD

11,4% -2,9%

PORTFOLIO MARKET VALUE

204,7 M€

NET ASSET VALUE PER SHARE

3,10 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation

I Kone OYJ 12968416 634 %
[11] UPM-Kymmene OYJ 10781824 527% 80
iShares Core S&P 500 UCITS ETF 9408437 484%
USD Acc (CSPX LN) 80 . Equity 67.7%
SPDR S&P US Dividend Aristocrats 9079211 444%
UCITS ETF (USD) Alternative 239%
[ Aktia Bank OYJ 7717147 377% 40
I Nestl=SA 7424533 363% ® Bond 6.1%
Petercam B Fund - Petercam Real 6858466 3.35% 20 Property 53%
Es=tate Europe Dividend E
UBS Il Investor Selection PLC - UBS 5800415 2.83% 0 = 0 Cach -3.0%
Global Emerging Markets Opportunity
Fund I-B EUR
I =Q Hoivakinteistot 5648414 276% 20
Il Movo Nordick B 5273843 258%
Top 10 81050 706 29.60 %
Rest of portfolio 123 600 589 60.40 %

Detailed breakdown of asset allocation

Currency Allocation

@ Nordic equities 335%

Private Equity 12.0%

® eur 54.0% US equities 8 7%

' ;"EE 1::2: HF Equity 7.4%
CHE 4.0% ) Global equities 6.2%

O Dkk 1% '.' Eurcpean equites 59%

® cny 26% ® Open-ended RE Funds 5.0%

© cee 1.6% Global EM equities 50%

® e ;'E: (' Nordic HY & Unrated 4.0%

® Mt L © REIT equities 3.2%

HEREDITAS



Biggest contributors to portfolio returns Q2 2020

10 Biggest positive contributions
Security

Kone O

HCP Focus EUR

Aktiz Bank O

Valmet Carp

Metso O

Aktia Nordic Micro Cap Fund D

iShares Core S&P 500 UCITS ETF USD Acc (CSPX
LN)

UBS Irl Investor Selection PLC - UBS Global
Emerging Markets Opportunity Fund I-B EUR

SPDR 5&F US Dividend Aristoerats UCITS ETF
{USD)

UPM-Kymmene O

10 Biggest negative contributions
Security
Finnair OYJ (FOY 7 7/8 PERP)

Adapteo Oy
Tela Co AB (TELIAS 3 04/04/78)

period
1.09 %
077 %
0.74 %
070 %
0.65 %
0.62 %
0.62 %

0.45 %
0.43 %

0.42 %

period
-0.01 %

-0.01 %
0.00 %

3 men

109%
0.77 %
0.74 %
0.70 %
065 %
062 %
062 %

0.46 %

043 %

0.42%

JImen

00071 %
001 %
0.00 %

042 %
0.52 %
<014 %
0.26 %
-0.28 %
0.24 %
-017 %

<014 %

-0.69 %

-0.79 %

-0.01 %

0.00 %

1 year

134 %
0.50 %
045%
023 %
0.23 %

032%
011 %
-0.32 %

0.83%

1 year

-0.01 %

0.00 %

% of
portfolio
5.34 %
221%
3T7%
2.06 %
187 %
1.89%
464 %

283%
4.44%

2.27%

% of
portfolio
0.25%
0.78 %

0.30 %

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Biggest contributors to portfolio returns
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