Hereditas portfolio Q2/2023
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Monthly returns

Year
2023
2022
202
2020
2019
2018
2017

jan
163
-472
126
024
2.00
187
174

feb
142
-178
183
-4.08
244
-153
149

mar
-132
292
478
-2.31
2353
-152
067

Periodic returns

Total

Benchmark index

1415 1118
— Tyt
apr may
047 -0.38
-0 146
203 173
G645 348
200 -365
076 236
247 -013
im Jm
a7 0.88
198 319

* Perindic returns longer than 12m are annualired.

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR
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Benchmark index

jun
079
-315
3.04
117
332
-0.88
-0.51

¥YTD

262
867

1418

jul
0.00
5.40
273
103
007
310
121

aug
Q.00
-143
154
41
-0.60
0.8
0.59

6m

262
867

1418

wan 12420
sep oct nov
000 000 000
-399 262 131
-2z 356 020

103 -233 708
213 188 194
-0350 -535 -073
144 120 123
1y 3y
313 1242
1030 897

185,6 % Return

Q2 YTD

0,9% 2,6%

22 1723
PORTFOLIO MARKET VALUE

238,5 M€

dec YD BM

000 262 867

-9 606 -976

376 2888 2000
NET ASSET VALUE PER SHARE

3,77 €

29 AL amn
220 2053 2192
-425 -606 -617
029 6396 831

Sy 10y since
start
216 1097 185.63

6.38 77 18.20

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation
iShares MSCI USA ESG Screened UCITS 25527577 10.70% B0
ETFUSD ACC
SPDR S&P US Dividend Aristocrats 9321707  391%
UCITS ETF FUSD) . Equity 50.2%
- MNowvo Nordisk B 819209 3.40% .
I Ivestor AbA 8039304 337% 40 Alternative 38.4%
Nordea 1 SICAV - Global Climate and 7890515 33% @ Eond 7.8%
o Environment Fund BI-EUR
e [ CE Fund - Save Earth Fund IC 6630637 278% @ PFroperty 3.0%
Sampo OYJ A 6168000 259% 20 Cash 0.6%
%’;": 2Q PE US VIl Feeder | Ky 5076261  251%
Wi, [ UPM-Kymmene OYJ 5726700 2.40%
[ =0 PE X US Fesder 5639159 2.36% o I =
Top 10 89048068 37.33%
Rest of portfolio 149476 445 62.67 %

Detailed breakdown of asset allocation

Currency Allocation

® R 511% @ Frivats Equity 31.3%
| D o ' Nordic equities 232%
@ :=Ex 8.0% @ Us =quities 16.0%
® DKk 40% @ Global equities 9.4%
GER 3.2% Private Debt 6.0%
. CHF 0.5% . Open-ended RE Funds 3.0%
NOK 0.4% Maordic HY & Unrated 28%
JPY 0.3% Senior Loans (Europe) 22%
@ Unknown 0.0% @ Others 40%
Others 0.7%
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Largest contributors to portfolio returns Q2 2023

10 Largest positive contributions

Security

[Shares MSCI LSA ESG Screened UCITS ETFUSD ACC
Erikoissioitusraheasto Aslo Argo |
Mandatum AM Sensor Secured Loan Fund C

Nordea 1 SKCAV - Global Chmate and Environmeant Fune

BHEUR

Nowo Nordisk B

QT Group Oy

Sampo OYJ A

Kone OYJ B

Skandinaviska Enskilda Banken
Nordea Bank ABP

10 Largest negative contributions
Sacurity

Valmet Corp

LR A= Kymimens O
Embracer Group AB
WithSecure Oy|

hokia O¥.J

Essity Ab B

Fondita Sustesnabls Europe B

Schroder Interational Selection Fund - Nordic Micro
Cap

Vincit Group Oy
20 Lilkeldntelstot

pariod
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003 %
0.02%
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0.0 %

period

-0.36 %
-028%

=0.16%
=015%
=013%
-010%

-0.09%
=006 %

-0.06 %
-0.04 %

3m

0.96 %

On%e
0.07%
.06 %

0.06 %
0.05%
0.03%
002 %
0.02%
0.01%

-0.346 %
-0.28 %

=016 %
=015 %
=013 %
=000 %

-0.08 %

-0.05 %
-0.04 %

YTD

139%
0.23%

0.2%

061%
016%

-0.37%

0.08 %

-0.04 %

0.07 %

¥TD

0.04 %
0%
-016%
=012 %

=0.068 %

003 %

-0.08 %

-0.01%

~0.04%

1yaar

131%
Oon%

026 %

131%
0.06 %
022%
010 %
0.03%
020%

1yaar

07 %

-0.09 %
-0.37%

-0.31%

=0.07 %

0%

-OM%e

0010 %
004 %

% of
portfolic

10.70%
075 %
296 %
331%

340 %
014%
250%
130%

088%

% of
partfalio

214 %
240%

0.49%
080 %
178%
160 %
5%

024%
134%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Largest contributors to portfolio returns

iShares MSCI USA ESG Screened UCITS ETF USD ACC
Erikoigsijoitusrahasto Asilo Arga |

Mandatum AM Senior Secured Loan Fund C

Mordea 1 3ICAY - Global Climate
and Environmert Fund BI-EUR

. 0
I 0%
I O

Move Mordisk B I 0.06%
o7 Group Oy I 0.05%
Sampa OF) A I 0.03%
Kone OYJ B | Ok
Skardinaviska Enskilda Banken | 002%
Nardea Bank ABP | 0o
a0 Lilkekintelstot -0
Wincit Group Oy 0.05%
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Fondita Sustainable Europe B L%
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LIPM-Kymmene OY.J -2
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