Hereditas portfolio Q3/2020
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Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 10% ICE
BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR
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Return

Q3 YTD

6,3% 3,3%

PORTFOLIO MARKET VALUE

216,2 M€

NET ASSET VALUE PER SHARE

3,25 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation

| Kone OYY 14838086 6.86%
[ UPM-Kymmene OYJ 10895008 504 %
iShares Core S&P 500 UCITS ETF 10007593 463%
USD Acc (CSPX LN) 60
SPDR S&P US Dividend Aristocrats 8354712 386% . Equity 65.9%
UCITS ETF (USD) )
[ Aktia Bank OYJ 8084630 374% 40 Ahernative 24 6%
- Mestle SA 740846 353% B'DM 5_1%
[ Investor Ab A 6993326 324% 20
UBS Ifl Investor Selection PLC - UBS 6081245 281% Property 5.1%
Global Emerging Markets Opportunity
Fund I-B EUR i — @ cash -1.6%
Petercam B Fund - Petercam Real 5504665 273%
Estatle Europe Dividend E
[ =0 Hoivakiineistot 5760354 266%
Top 10 84560465 39.12 %
Rest of partfolio 131611521 60.88 %
Detailed breakdown of asset allocation
Currency Allocation
@ nordic equities 34.8%
. EUR 5535 Private Equity 12.8%
S0 15.3% LS equities 9.6%
SEK 7.7% HF Equity T.4%
CHF 3.8% ) European equities 5.0%
: DK 3.1% @ Giobal EM equities 5.1%
i 26% ) Open-ended RE Funds 4.9%
® cep 1.7% ]
Mordic HY & Unrated 1T%
™D 0.9%
® u - ) Global equities 3.6%
® Mt 44% @ REIT equities 27%
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Biggest contributors to portfolio returns Q3 2020

10 Biggest positive contributions

Security

Kone OY.J
Aktia Nordic Micro Cap Fund D
Aktia Bank OYJ

iShares Core S&P 500 LICITS ETF USD Acc [CSPX
LN)

HCP Focus EUR
hetso OYJ
Inmvestor Ab B

UBS Irl Investor Selection PLC - UBS Global
Emerging Markets Opportunity Fund I-8 EUR

Fondita Sustainable Europe A

Hermes Global Emerging Markets Fund Class F
EURO AC

10 Biggest negative contributions

Security

Marmet Group (NORMGR 7 1/2 09/28/23)
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1.40 %
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0.25%
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0.14 %

0.20%
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3 man

176 %
077 %
0.02 %
007 %

052 %
028E%
019 %
001 %

050 %
-006 %

1 year

272%
099 %
0.80 %
031 %

058 %

035 %
0.26 %

053 %
015 %

1 year

% of

686 %
231%
374 %
463 %

281 %

258 %
243%

% of
portiolic
0.30 %

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Biggest contributors to portfolio returns

Kone Y.

Aktia Mordic Micro Cap Fund D

Aktia Bank O

iShares Core S&P 500 LICITS
ETF USD Acc (CSPX LN)

HCP Focus EUR

Matso OY.J

Investor Ab B

UBS Irl Investor Selection PLC - UBS Global
Emerging Markets Opportunity Fund I-B EUR

Fondita Sustainable Europa A

Hermes Global Emerging
Markets Fund Class F EURO AC

Normet Group (MORMGR 7 1/2 0/29/23) - 0.00%

-0.5%

0.5%

1.5% 2.5%
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