Hereditas portfolio Q3/2021
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— Total Benchmark index
Monthly returns
Year jan feb mar apr may jun jul aug sep oct nov  dec YO BM
203 126 184 478 203 173 334 279 154 -2z 000 000 000 1974 1357
2020 024 -408 -93 648 348 117 103 41 103 -233 7.08 291 LAl il

2019 500 244 253 200 -363 312 007 -060 293 188 184 220 2053 2132
2018 187 133 452 076 236 -088 310 08 -050 -535 -075 425 -606 617 NET ASSET VALUE PER SHARE
2017 174 145 067 247 -0 03 421 039 144 120 423 029 686 83

2016 399 -0 349 038 081 -08& 535 33 -014 24 215 290 1018 455
2013 680 343 123 -0358 131 -203 087 -351 -2481 Te 274 233 o 544

Periodic returns
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i
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Total -122 310 1082 19.74 2887 13.00 10.58
Benchmark index 191 116 G4 13.57 2303 879 8.52

* Periodic retums longer than 12m are annuafred.

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE value has not been audited; an audited value is published once a year in the yearly financial statement. The
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation
iShares Core S&P 500 UCITS ETF USD 13188004  5.01%
Acc (C3PXLN)
SPDR S&P US Dividend Aristocrats 10842252  412% f0
UCITS ETF (USD)
il rvestor Ao 9354553 355% @ Eaquity 39.8%
m““dﬁ Il 1iovo Nordisk B 9192308 349% 40 Alternative 25.9%
e UPM-Kymmene OYJ 8905300 338%
@ Froperty 5.4%
- Sampo OYJ A 8582000 326%
ranahan US Focused
e Granahan US Focused Growth Fund | 8151534  3.09% 20 @ EBond 5.2%
— USD ACC Cash -0.3%
Kone OYJ 7901400 3.00%
Nordea 1 SICAV - Global Climate and 7822427 297% 0 —
Environment Fund BI-EUR
- 20 Yhieiskuntakiintsistot 7807980 296%
Top10 91748368 3483%
Rest of portfolic 171674086 B517 %

Detailed breakdown of asset allocation

Currency Allocation

@ Nordic equities 26.0%

Private Equity 18.4%
EUR 512% -

‘ UsD S0.1% @ US equities 12.0%
SEK 7.4% @ HFEquity 7.8%
DKE 4.0% Open-ended RE Funds 5.3%
GBP 2.7% @ Global equities 5.2%
CNY FAE Global EM equities 5.0%
TWD L1% Mordic HY & Unrated 4.3%
INR L% @ European equities 4.0%
Unknown 9.7% .

Private Debt 3.8%
Others 4.7%
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Biggest contributors to portfolio returns Q3 2021

10 Biggest positive contributions Biggest contributors to portfolio returns
Security peariod 3 mon ¥1D 1yaar % of Nowo Nordsk B _ QA
porticlia
Moo Nordisk B 064%  064% 146% 150 % 349% Sampo CO¥.J A - e
Sampo O A e 326% iShares Core S&P 500 UCITS ETF USD Acc (CSPX L) - 0zm
Shares Core S&P 500 UCITS ETF USD Acc (CSPX LN) oNn% 0% 5% 151% 5.01%
Aktia Bank O¥.J 0175 07 057% 084% 088% Alklia Bark O] . o
Aktla Nordic Micro Cap Fund D 0i5% 015% 070% 136% 146% Aktias Nordie Misre Gap Fund 0 . %
CBFund - Save Earth Fund IC 015% 015% 051% 073% 297%
Granahan US Focused Growth Fund | USD ACC 013% 013% 309% CB Fund - Save Earth Fund IC . o
MNordea 15KCAV = Global Chmate and Environment Func 013% 013 % 054 % 0.86 % 297 % Granahan US Focused Growth Fund 1 USD ACC . L%
Bi-ELR
S&P 50O TwinWin 2018-2024 (MS) 008% 0.08% 055% 075% 255% Mordea 1SICAV - Global Climate %
and Enviranment Fund BI-EUR :
S&P 500 TwanWin 2010-2024 (CS) 0.0B% O08% 053% Q7% 250%
S&P 300 TwinWin 2019-2024 (M3) I 0%
S&P 500 TwinWin 2019-2024 (C5) I OUDA%
. . I Wincit Group QOyj -0
10 Biggest negative contributions
Harvia Ovj 007%
Security pariod 3 mon YT 1 year % of
portfslio Remedy Entartainmant Cryj o
Kone OV.J -041% -0.41% -017 % 0BG % 3.00%
Valmet Corp 038%  -038% 060%  003% 214% Investor Ab A 2%
Metza Outetec Oy 025%  -025% 014% 075% 000% UPM-Kymmene OY.J 0%
LS il iwvestor Selection PLS - UBS Global Emerging -020%  -020%  -005% 0.4d% 260%
Merkets Opportunity Fund -8 EUR Hermes Global Emerging Markets Fund Class F EURO AC - -oue®
Hermes Globel Emerging Markets Fund Class F ELRO 0% 016 % oon% 043 % 238%
AC UBS Irl Investor Sedection PLC - UBS Global - o0
Emerging Marksts Oppartunity Fund I-B ELR
LPh-Kymmene OY.] 012% 012 % 031% 120% 338%
Metzo Outotec Oy H025%
Investor Ab A 0i2% 012 % 080% 122% 355%
Remedy Entertainment Oy -011% -0m% 0.52% Valmet Corp -0.38%
Harvia Cry) -0.07 % -0.07% 061%
K OYJ -0t
Vinit Group Oy -0068%  -DOB% 021%

-0.5%  0.0% 0.5% 1.0%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values
are published after this report and therefore is valued at the last published value. Hereditas

does not have any responsibility for possible errors in this report or any potential consequences using the
information in this report could have.
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