Hereditas portfolio Q3/2022
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PORTFOLIO MARKET VALUE

241,8 M€

— Teital Berchmark index

Monthly returns

Yaar jan  feb  mar apr may jun jul aug sep oot nov  dec ¥TD  BM
2022 -472 -178 292 -01% -146 -335 540 <143 -399 000 000 000 -8.49 1297
2021 126 1B3 478 203 173 354 279 154 122 358 020 376 2888 2000
2020 024 -408 -031 648 348 17 103 41 103 -233 708 291 MWE a7

NET ASSET VALUE PER SHARE
200 500 244 253 200 -385 312 007 -080 213 188 184 220 2063 2152

2m8 187 -153 -152 07 236 -088 30 08 -050 -535 075 -425 -B06 -BI7
2017 174 149 0687 247 -0 =051 -1 Q5% 144 120 <123 029 696 43
Periodic returns ’
1m Fm &m YTD 1y 3y 5y since start
Total -3.90 -0.26 =-5.00 -8.49 -1.55 el 8.30 170.51
Benchmark index 817 =228 0.8 -12.97 -804 387 481 94.55

* Periodic returns longer than 12m are annualized.

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE value has not been audited; an audited value is published once a year in the yearly financial statement. The
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings Asset allocation
' SPDR S&P US Dividend Aristocrats 12279593  SN% B
UCITS ETF (USD)
iShares MSCI LISA E5G Screaned UCITS 12275602 51%
ETF USD ACC )
. iShares Core S&P 500 UCITS ETF USD 082538  450% 40 .' Equity 55.5%
fee (SRR Alternative 34.3%
il seree oA 8752000 365%
LPM-Kymmene OY. BATOB00 353% @ Froperty 6.2%
Il tove Nordisk B 8190950  341% . Bond .20,
i &) Yhtaiskuntakiinteistot B151250 340% 20 Cash 0.8%
T Nordea 1 SICAV - Global Climate and 73657 307% )
Rt Enviranmant Fund BI-EUR
B <0 Likekinteistst 6757286  281% l -
- &0 PE US VIl Feader | Ky 6753428  281% o
Topid 80600058 37.41%
Rest of partfolic 1BO276529 6259%
Detailed breakdown of asset allocation
Currency Allocation
' @ Private Equity 27.9%
‘ . EUR 50.4% Nordic equities 24.T%
usn 26.7% @ USequities 16.5%
. SEK Ak . Global equities 6.2%
§ Dk 3ok Open-ended RE Funds 6.2%
GEP 3.0% @ Private Debt 5.2%
. CNY 08% European equities A.F%
™WD 0.5% Nordic HY & Unrated 3%
INE 0.5% @ AsiaEMequities 10%
@ Unknown 0.7 REIT aquities 18%
Others 27%
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Largest contributors to portfolio returns Q3 2022

10 Largest positive contributions

Security

UPh-Kymmene O

Granahan US Focused Growth Fund | USD ACC
Sampo OYJA

iShares MSCI LISA ESG Screenad UCITS ETF USD ACC
iShares Core S&P 500 UCITS ETF USD Acc (CSPX LN)
SPDR S&P US Dwidend Aristocrats UCITS ETF (USD)

Mordea 13KCAV - Globel Chmate and Envircnment Func
Bi-ELIR

F-Secure Corporation
&) Yhtelskuntakinteliztot

e} Lilkekintelstot

10 Largest negative contributions
Security

WithSecure Oy TEMP

Esaity Ab B

Kone OVJ B

DPAM B Real Estate Europe Dividend Sustain E Dis
Imvestor &b A

Valmet Corp

Fondita Sustesnabde Eurape A

WirthSecune Oyj

Incentive Active Value Fund Class F EUR Unrestricted
Incentive Active Value Fund Class E EUR Unrestricted
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0.2 %

Im

0.38%
0.31%
0%
0i8%
015%
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0.07%

0.06 %
0.06%

-0.33%
-020%
-0.27%
-0.24 %

-018%
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=02 %

¥YTD

003 %

-0.63 %

0.268%

-0.55%

QU7 %

=0.47%

02%
08 %

YD

=0.51%

-0.93 %
078%

-118 %
-104%

=060 %

-0.45%
-0.36%

1 year

033 %
-l %
0.39%

0.04 %
065 %
=008 %

0.25%
0.26%

1year

-0.51%

-0.64 %

-0.41%

-0.68 %

=0.B1%

-0.57%
046 %

%of
portfolio

350%
220%
362%
5.08 %
447 %
5.08 %
3.06%

337%
279%

% of
portfalio

147 %
164 %
184 %
270%
155 %

21%
0.27%

5%
0.83%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values

are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the

information in this report could have.

Largest contributors to portfolio returns

UPM-Xymmene OYJ

Granahan US Focused Growth Fund 1 USD ACC
Sampo OYJ A

iShares MSCI USA ESG Screened UCITS ETF USD ACC
iShares Core S&P 500 UCITS ETF USD Ace (CSPX LN)

SPDR S&P US Dividend Aristocrats UCITS ETF (USD)

Nerdea 1SICAV - Global Climate
and Environment Fund BI-EUR

F-Secure Corporation

eQ Yhteiskuntakiinteistot

€0 Lilkekinteistot

Incentive Active Value Fund Class E EUR Unrestricted
Incentive Active Value Fund Class F EUR Urrestricted
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