Hereditas portfolio Q4/2020
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Monthly returns
Year jan feb mar apr may jun jul aug sep oct nov dec YTD BM
2020 024 408 931 648 348 117 103 411 103 -233 708 291 111& 234
201% 500 244 253 200 -365 312 007 060 213 188 154 220 2053 2185
2018 187 153 -152 078 236 -0BE 310 081 -050 -532 -07% 425 604 -690
2017 174 149 067 247 -0.13 -051 -121 059 144 120 -123 029 B9 8574
2016 -3%% 0% 350 038 081 -0B1 535 331 -014 -241 215 290 1018 428
2015 680 343 123 058 151 -204 OB7 -551 -261 791 274 -235 1110 B69
Periodic returns
1m im &m YTD ly Ay Sy
Tota 281 7.63 14.37 11.16 11.16 7.98 821
Banchmark index 1.87 B.09 5.63 2.34 2.34 5.13 5.67

* Periodic returns longer than 12m are annualized.

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 10% ICE
BofAML Euro Corporate TR EUR, 10 % KTI Kiinteistéindeksi, 10 % Credit Suisse AllHedge Index EUR

Return

Q4 YTD

7,63% 11,16%

PORTFOLIO MARKET VALUE

229,8 M€

NET ASSET VALUE PER SHARE

Will be published when the
annual report is published

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings

- UFM-Kymmene OYJ

iShares Core S&P 500 UCITS ETF
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Detailed breakdown of asset allocation

.- MNordic equities
Private Equity
US equitics
@ HFEquity
' European equities
Global EM equities
@ open-caded RE Funds
0 Global equities
MNordic HY & Unrated
@ REIT equities
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Biggest contributors to portfolio returns Q4 2020

10 Biggest positive contributions

Biggest contributors to portfolio returns

Security period 2 mon ¥TD 1 year % of URM-Kymmene OY.) <
porifolio
UPM-Kymmene OYJ 0.87 % 0.87 % 0.16 % 0.16% 5.56 % Fondita Sustainable Eurape A < - 0637,
Fondita Sustainable Europa A 0.63 %, 0.63 % 1.15%, 1.15 %, 3024
Aktia Mordic Micro Cap Fund D 0.61 % 061 % 1.40 % 1.40 %, 275 Aktia Nordic Micre Cap Fund 0 - - 0el1%
Metso Outotec Oyj 0.60 %, 0.60 % 211%
Metsa Quiotec Cyj < - 0.6l
Granahan US Focused Growth Fund Class & 0.59 % 0.59 %, 2579 Oyi %
UBS Irl Investor Selection PLC - UBS Global 0.49 9, 0.45 %, 0.50 %, 0.50 %, 3.11%
Emerging Marksts Opporturity Fund I-B EUR Granahan US Focused Growth Fund Class A X
Hermes Global Emerging Markets Fund Class F 0.41 % 0.41 % 0.37 % 0.37% 2689 UBES Irl Investor Selection PLC - UBS Global
EURD AC Emerging Markets Opportunity Fund |-B EUR ]
SPDR S&F US Dividend Aristocrats UCITS ETF 0.36 % 0.36 %, 041 % -0.41 4 394 % i
(USD) Hermes Global Emerging | 0417
Markets Fund Class F EURD AC )
Mordea 1 SICAV - Global Climate and 0.28 % 0.28 %, 2224
Environment Fund BI-EUR SPDR S&P US Dividend |
iShares Core S&F 500 UCITS ETF USD Acc 027% 027% 035% 035% 461 % Aristocrats UCITS ETF (USD)
(CSPX LN) Nordea 1 SICAV - Global Climate
and Environment Fund BI-ELIR
10 Biggest negative contributions N
E8 & iShares Core S&PF 500 UCITS |
ETF USD Acc (CSPX LN)
Security period 3 mon YTD 1 year o of
portfolio Essity 4B (ESSITY 0 1/2 05/26/21) - 0.00%,
Kone OYJ 071% 071% 1.05 % 1.05% 44814
Mestla SA D16%  -016% 0.08 & 0.08 % 3179 eQ Rahamarkkina 1 K< 0.00%
Movo Merdisk B 007%  -007% 0.26 %, 0.26 % 2289
Nakia O < 0.05%
Mokia OYJ D059  005%%  001% DOl 0784
&) Rahamarkkina 1 K 0.00 % 0.00 % 0.00 % 0.00% 0.89 % Nowve Nordisk B 4 Dare
Essity AB (ESSITY 0 1/2 05/26/21) 0.00% 0.00 % 024 %
MNestle SA -0.16%
Kane OV 5 0.71%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values
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are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the
information in this report could have.
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