Hereditas portfolio Q4/2021
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Monthly returns
Year jan feb  mar apr may
202 126 185 478 203 173
2020 024 -408 -03 648 348
201 500 244 253 200 -385
2008 187 -153 152 07 236
2017 174 140 087 247 -0B
2006 -300 001 340 038 08
2015 G680 343 123 -058 158
Periodic returns
im
Toital 376
Benchmark index 287

* Pericdic returns longer than t2m are annualkzed.

Hereditas benchmarks components are: 35 % MSCI Daily Net TR Europe, 35 % MSCI Daily Net TR World, 15% ICE
BofAML Euro Corporate TR EUR, 15 % Credit Suisse AllHedge Index EUR

juan

354
7
312

-0.68

-0.51
-081

=203

3m
766
577

1218

Benchmark index

1118

jul  aug

27 154
103 A1
0.07 -0.60
30 08
-1 055
535 33
087 -85

&m

.00

700

1119

sep
122
103
213

-0.50

144
014
=28

V1D

2012

oot
3.56

-2.33

168

-5.35

120
-2.41
F|

120

nov
0.20
7.08
194
-0.75
123
215
274

Ty
2888
2042

195,4 %
12720
dec ¥TD BM
378 2888 2012
291 e 27
220 2053 2182
-425 -G06 -&17
029 B08 A3
200 W0 455
-235 N Bdd4
3y 5y
15.97 &5
1445 874

Return

Q4 YTD

7,7% 28,9%

PORTFOLIO MARKET VALUE

278,3 M€

NET ASSET VALUE PER SHARE

4,25 €

* Net asset value per share = (assets — liabilities (including deferred tax liability))/shares outstanding. This
value has not been audited; an audited value is published once a year in the yearly financial statement. The
Net asset value is calculated based on the information Hereditas has when this report is published.
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Portfolio allocation

10 largest holdings
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Biggest contributors to portfolio returns Q4 2021

10 Biggest positive contributions Biggest contributors to portfolio returns
Security period am YTD 1 yaar % of Investar Ab A _ 0a%
pertiele Novo Nordisk B I -

Investor Ab A 0BE%  D86% 192% 192% 376%
Novo Nordisk B 0E4%  064% 233% 233 3o1% {Shares Core S&P 500 UCITS ETF USD Acce (CSPX LK) - 065%
IShares Core S&P 500 UCITS ETF USD Acc {CSPX LN) 063%  083% 180 % 190% 533% Cibus Mordie Real Estate AR _ -
Clbus Nordic Real Estate AB 0851% 061% 100% 108% 197 %

i e & L )
SPDR S&P LS Dividend Aristocrats UCITS ETF (USD) 047%  047% 142% 142% 431% SPDR 54F US Dividend Aristocrats UCITS ETF (USD) - AT
Valmet Corp 0.44 % 044 % 12 % 124% 2.44% Valmet Gorp -
S&P 500 TwinWin 2018-2024 (MS) 032%  032% 084% 084% 272%

SE&P 500 TwirlWin 2019-2024 (MS) - oams
S&P 500 TwinWin 2018-2024 (25) 032%  032% 081% 0.81% 266%
Nordsa 1 SICAV - Global Chmate and Environment Func 031% 031% 081% 091% 3N S&P 500 TwirWin 2019-2024 (C5) - 03F%
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10 Biggest negative contributions Soateo ASA (S3ONC Float 05/19/20) "
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Sacurity pariod 3m ¥TD 1year % of Suominen Oyj (SUCMIN11/206/11/27) oo
artfolio
portol Finnair OY.J (FOY 4 1/4 05/18/25) 000
Granahan U5 Focused Growth Fund | USD ACC =033 % -0.33% 262%
LIME Mabdity Group Holdin .
Incentive Active Value Fund Class F EUR Unrestricted -0.09% -0.00 % -0.01% 0.1 % 143 % ASA (LINENO 5 3/8 12/15/25) 0.00%
Incentive Active Values Fund Class E EUR Unrestricted =007 % -0.07 % 000 % 000% 116 9% Wingit Group Oy 00
UIBS il lvwestor Selection PLC - UBS Global Emenging =003 % -0.03 % =000 % =0.09 % 253%
Merkets Opportunity Fund 1-B EUR Telia Comparny &b 001
Tella Company Ab oo Do om0 UBS Irl Investor Selection PLC - UBS Glgbal
Vingit Growp Oy 0.00% 000% D43% Emerging Markets Cppartunity Fund B EUR
LINK Mobdity Group Hobding A58 (LINKNO 3 378 0.00 % 000% 000 % 000 % 0.21% Incentive Active Value Fund Cla=s E EUR Unrestricted “{107%
12415/ 25)
Finnair O¥.J (FOY 4174 05./19/25) 0.00% 000% 024 % Incentive Active Value Fund Class F EUR Urrestricted Reti )
Sui Oy (SUOMIN 1142 0672T) 0.00 % 000% 025%
crminen Gy Granahan US Facused Grawth Fund | USD AGC -033%
Scatec ASA (S50MO Float 08/19/25) 0.00% 0.00% 018 %

-05% 0.0%  0.5% 1.0% 1.5%

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited.
The report is based on the information Hereditas has on the publication date of the report. Some securities values
are published after this report and therefore is valued at the last published value. Hereditas

does not have any responsibility for possible errors in this report or any potential consequences using the
information in this report could have.
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